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: DIP JUHHMQIV WR \RX DQG \RXU IDP I@HV DV ZH
ZHBRP H D QHZ \HDU II@G ZIW KRSH SXWSRWH DQG
FRP SDMRQ
(DFK \HDU UHP 1QGV XV WKDWFDUQJ IRU RXU HGHWY/
HVSHAD® WRWH ZKR DUH P DUILQDT HG  GHSHQGHQW RU
QMQ Z W GHP HMD IV QRWMVWRXU P MMRQ EXWRXU
VKDUHG UHVSROVEL@A DV D VRAHW

KDV EHHQ DQ P SRUBQW\ HDU IRU 1 LJKWQIDBV
0 HGIFDO 7U0W ' HVSIW WH JWIRZ Q) FKD@IQIHV R
KQQIQI DQ1* 2 DQG HQWXUQJ IX@FRP SADQRH Z WK HYHU
HYROIQ) JRYHUQP HOW LHIXOMRQV ZH KDYH P RYHG
IRWZ DUG Z W GHWALP [QDWRQ DQG IQMIUW 2 XUSLRIUHW
KDV EHHQ SRWE® RQD EHFDXVH Rl \ RXU WKW DQG
XQZ DYHUQJ VXSSRUN

2QH R WH \ HDUV P RWWLI QULLFDQWP LOMRQHY Z DV WH
IRXQGDARQ VRQH @\ IQJ Rl 6P UW * LDP  -QGIDV 1MWV
GPHMD FDH Y@UH GHMIQHG ZMK D VSHADO
FRP P WP HQW VR LOFOXGH ®Z IQFRPH  HTHWY/
$EQMGH WLV Z H DIH HAWREQKLQ) D 7WDIQIQI $FDGHP \
IRU' HP HOMD &DUH Z KIFK Z IOOVWHQIWHQ WH VHRRUY
Z RINRUAH DQG EHFRP H RSHIDWRQDOIQ 7KLV P DNV
D P DMRUMIMS \RZ DUGV FHDWQJ LQFO(YH DI IRUGDE®! DQG
KLIK TXDOW GHP HOWD FDLH LQ RXUFRXQM

2 XU LQMDAYHV IRU P DUIQDI HG HBHY FROWOXHG \R
H SDQG 7KH-REV 0 HID-RE ) DIU FRQQHAMG RYHU

VHQRU ME VHHNHWY ZIW HP S® P HOWDQG QYHIKRRG
RSSRUXQMHV \KRZ FDVHG WH UMIHQFH \BGIQW DQG
DVSLDARQV Rl HBHY GHWAP IQHG R UHP DIQ 11QDQAD®
LQGHSHQGHQW:  H DOR MXQRKHG DQRWHU+ L\ DIDYDGL D
GD\ FDUH FHQWMUIRUP DUILQDT HG HBHW UHDIILP 1QJ RXU
FRP P VR HQMWR WRVH Z KR KDYH QR RQH HOH VR WD \R
$WWH SRIP. DQG i VWP V BIYHO 10 7 SO\ HG D FDVOWF
RO 1Q VWHUWHAQI VXSSRUN VAKPXUHY [RU HGHWY/
DALRW . DLODVEND : H FRQYHQHG D WM GIYHOZ RUINVKRS
W IQMILDM WH 1 DARQDO+ HS@H 1RU 6HQRU &M HQV
Z W GMMPABIYHOKHSOHY SDYIQ) WHZ D\ IRUP RWH
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HIAHQWDQG UHVSRQUYH VHMFHY  $QRWHU VI QULEDQW
FROYHOQI ZDV WH 6UNKRGHU SHYHZ R WH
0 DIQWQDQFH DQG : HODWH Rl 3 DUHQW DQG 6HQRU&IM] HQV
0: 36& $FW ZKHH P SBP HOWMRQ FKDIIQIHV
ZHH GVPXWHG DQG SUDPAFDO LHRP P HQGDWRQY Z HUH
GHYHBRSHG VR VWHQI WHQ HBHUWI KW DQG SUIRWIPARQY

© KHQ ZH HWEEQKHG 1 LJKWQIDBN 0 HGIFDO 7UKW Z H
QHYHULP DIIQHG WDAMZ RX@ JURZ \R WLV H WQW VRGD\
VHMQI RMHU  HGHW HYHY MQI®IGD\ $V RXUVHUYIEHV
EHRP H IQAUHDMQI® WHBNYDQW VR VRAHW ZH DWH
FROVARXVD EXIGQI D VWRQ) VHARQG @H Rl BDGHUKIS
W HOXWH WDWN 107V FRPP W HQW VR TXDDW

FRP SDMRQ DQG HP SDW\ FRQOWOXHV 1RU JHOHUIDMRQV \R
FRP H

(DFK Rl WHWH HIRW ZKHWHU IQ FDIH QYHIKRRGV
FDSDAW EXIGIQJ) RU SRIA DGYRFDR ZDV P DGH
SRME® E\ WH WWDGDW HQFRXUDUHP HQW Rl RXU
SDUQHY JRYHUP HQW ERGIHV FRUSRIDM  VXSSRUMY/
GRQRUY/ YROQWHLY DQG WH | DP LIHV Z KR SOFH WHUI DIV
IQ XV <RXU EHIH 1Q RXU P DMRQ JIYHV XV VIWHQIW
HSHADD ZKHQ QDYUDWY WH FRP SOf MKV DQG
UHVSRQUELDAHV Rl WH QRQ SURIMWVHRARU

$V ZH PRYH IQR D Q#Z \HDU ZH WP DQ GHHSO
FRPPIWG VR FUHDWQ) D VRAHW ZKHH HYHUY
HGHUUHIDUGBMW Rl LOFRP H KHDOK RUFALFXP WBQFH FDQ
DIH ZIW GUJQW VDHV DQG KRSH 7KDQN \RX IRU
NRXUQH LQU Z WK XV
© IVKIQJ \ RX DQG \ RXUBRYHG RQHV D SHDFH XCDQG | X QL)
1HZ <HDU
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$V ZH DSSWRDAK WH F&H R —DP SODWHG R
VKDUH KLJK@KW [LRP $SUOWR ' HHHP EHU D SHURG
PDINHG E\ P HDQQIXO SWRILHW  \WMHQIWHOHG
VI VIMP V DQG UHQHZ HG FRP P W HOWR P SUIRVIQU WH
QMHV R RGHU DEGXWV 2 YHU HGHY EHQH WG
WURXJK KLIK LP SDRMQMDWYHV RI 10 7 DGGUHWQI WH
IX@DQIH R HBHWDO MXHY 6P UW* LDP  -QGIDV GUWHW
" HP HOWD &DIHOIAIH Z I EHGV IRU3HURQV Z IW
"HPHOMD 3Z' HP IV VENQJ WKDSH IQ D DAH 00K
JUHHQ FDP SXV RQ WH RXWNLUWV Rl %HQIDXWX AW 7KH
IDMSKDWH Rl WH SURMPAVARP SUMQI WH FROVAXPARQ
R EHGVIRU3Z' HP ILRP P DUIQDQ HG |DP LIHV DQG
WH ' HHQD 6XIID $KP HG 0 HP RUDOY%BRAN WH &HQAH
IRU( [ FHEIQRH 1Q * HUDWIF DQG ' HP HOMD &DUH 7WDIQIQY
IV 1Q IX®VZIQ -P GHDKWG VR VKDIH WDW WH
FROWAXPARQ Rl WH WDIQIQI EGFN LV FRP SGMG DQG Z H
SOQ VR RSHDWRQDOH WIQ WH 1HZ <HDU
$GGMRQDM FROMKPARQ ZRWIN R WH [ILDAV
EHGV IV FRP SBMWG . H HYHQW VXK DV : RUG (@HU
$EXWH $ZDIHHW 'DI OHID -RE )DU : RUB
$QKHP HUV ' D DQG -QMODMRQDO ' D Rl 2 @HU
3HURQV = 23 Z HH FRQGXPMG WDWHQKDQFHG VRAHO
VHOUMY DARQ RQ HBHUMXHV
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Q UHRIQWRQ RI W IPSDRPMXO ZRWIN 107 ZDV
KROQRXUHG ZIW WH ([HP SOU$Z DU E\ WH 5REY

&OE Rl YDQUDRWH IRUH FHBIQAH 1Q ( @GHU &DH DQG
VXSSRUNRU3HURQVZ W' HP HQOWD

7KHVH P ROV Z HH WDQV RWP DAYH 1RU 1 LJKWQJ DBV
0 HGIFDO7 IX\MW7RIHWHU Z H IRFXVHG RQ FRQVRIGDWQJ
RXUVHUIMEHV [P SLRYIQU TXDDW WBQGDUEY HP ELDAQ)
WIKQR®J\  DQG EXICHQI WRQIHU HQIDIHP HQWZ WK
IDP LGHV SDU@HY DQG FRP P XQMHV

7KLY SIRJIUIHW KDV RQ® EHHQ SRWE®I EHFDXVH Rl WH
GHGFDWRQ RI RXU Wil WH WXWVRI 1DP ldHV WH

JHOHRUW Rl GRQRY/ DQG WH VXSSRUN Rl RXU
WINHKRGHY/

7KDQN\ RX IRUMBQGIQ) Z IW XV DV Z H Z RINVRZ DUG D
VRAHV WDWYDXHY SLIRMFW DQG XSAW IW HTBHWY
7RIHMHU BMXV WS IOR ZIW KRSH SXUBRWH
DQG FRQIIGHOAH
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1 LJKVIQI DBV 0 HGLFDO7 UMMV SULYLBHI HG VR EH GIG
E\ D GHGLFDWIG %RDUG Rl HLI KWHP LOHQWP HP EHW/
ZKR P HHW LHIXDW VR WHYIHZ RXU SWRIWHW
WUHQIWHQ JRYHUQDQFH DQG  JXIGH SR@A

GHFIMRQV (DFK P HP EHU EUQJV GHHS VRFIDO

FRP P VP HQWDQG D VKDUHG SDWIRQ | RULP SLRYLQJ
WH @QYHV Rl HEBHW 7KHW LOVW KW DQG JXLGDQFH
FROWOQXH VR LQVSLLH XV VR VWALYH | RU H| FHGBIQFH LQ
D@RXUSWRILDP P HV

' XUQJ VIKH 4 XDUMUD %RDUG P HHVMQJ KHT@B RQ WK
$XIXW D FRP SWIHKHQWYH EUHILQJ RQ VKH
7KW  SHURW DQFH  NH\ P LBMRQHV  DQG
XSFRP IQJ SWRIWPV ZHWH SUHVHOWG VR VKH
%RDUG 7KH 7UXWHHV SLRYIGHG GLLHPMRQV DQG
ZD\ |IRW DUG | RUWKH WKH 7KXW
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V/ <RXU( @GHWY 3 DUHQW( [ SHUHQFLQJ $Q\ RI 7KHVH"

6HYHLHP HP R W DIl HAWQ) GDIO @H
AR R A A L T L L eI © HRIIHU)5(( 0 HP RU 6FLHHOIQ) DARXU
' LILEXOV SHURLP Q) 1DP [GDURULRXWGH VWY O
&RQIXVIRQ DERXVWAP H DQG SOFH . R RN RXU
3UREGP VZ W @QIXDIHDOG FRP P XQIEDMRQ CSSROW HOW
e 1 RABHDEG! FKDQUHVIQ EFKDYIRXU P RRG RUMGIHP HOW
7KHVH FKDQIHV P D\ GRWEH D GRUP DOSDUARI DJHQY 7KH FRXG (i1 6DuLeD) <p p
EH HDUD MJQV RI GHP HOMD : KIG! WHH 1V FXUHOWD QR FXUH IRU SURUDSSRIOM HONLHTXILHG
GHP HOAD XSWR Rl FDVHV FDQ EH SUHYHOMG RUGHD\ HG Z WK
HOLD GIDJQRVY DQG P HO IOMUYHOWRQ
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$WL LIKWQIDBN SHURQ FHOAHG FDUH IV QRWIMVAD FDUH
PRGHO WLV WH KHDW R HYHIWIQ] ZH GR 2XU
FRP P WP HQWWR XQGHUAMBQGIQ) HDFK UHMGHQW DV DQ
LOGLYIGXDOKDV ®1G XV VR IQARGXFH QRQ SKDUP DFR®JLFDO

SWRIWDP P HV WDWHQKDQRH HP RARQDCZ HOEH.QJ  LHGXFH
GMAHW DQG SLRP R EHWUGDLO | XQPARQIQ]

( YHQLQJ $ FWYLWHV &UHDWQJ &D@
&RP IRUN  Y%HWWU 6 BHHS

( YHQIQIV FDQ RIWIQ EH D FKD@IQILQJ WP H |RU LOGLYIGXDY
ZIW GHP HQAD 7R DGGUHW WLV 1 LIKWQIDBN &HQWH |RU

$IHQI DQG $PKHP HWV 1&$$ KDV IQAMRGXFHG VWKRXILHG
HYHQQ)  HQIDIHP HQW VHWIRQV WDW QDWD®  JXIGH
UHMGHQW LOWR D UHDY, HG DQG SRVIMIYH QLT KWRXWOH

7KHVH VHWRQV LOFOXGH

e BRRWIQI P XVIE DQG LK\ WP LE UHD[ DARQ

o /LIKWIDP HVWDWHQFRXUDIH LOMUDPARQ

o &UHDWYH H SUHWIRQ WURXJK DUADQG RDIW

e : DP IUHQGO FRQYHWDMRQV WDVEXIM FRQOHPARQ

7KLV FRP |RUAQ HQYLLRQP HQWL VRP HWIQJ RXU UHMGHQW
QRZ HDIHWD ®RN IRZ DG R 2 YHUMP H WHVH DRV

KDYH W QULFDQUD LHGXFHG EHKDYIRXW/ ViXFK DV Z DQGHUQJ
SDAQ) DQG HYHQQ) DIMMRQ 5HVGHQW [HHO P RWH
JIRXQGHG VHRXWH DQG HP RURQD® EDDQRHG P DNQJ
WH WDQUMRQ LOR QLIKWAP H | DUMP RRWHU

0 RWMP SRUEQW WHH FD® HYHQQIV KDYH QRWAHDE®
IP SIRYHG VBHS TXDONW 0DQ  UMGHQN DH QRZ
H SHUHQAQ) ®QIHU GHHSHU DQG P RUH UHVIAKO VBHS
FROMEXWQJ SRUMYHD VR WHU RYHDOKHDOK DQG GD\ R

GD IXQPRQQ

B 1 HXWRIWDSKLF $ UN7KHWDS\ UQJIV &D® DQG
&UHDWYIW WR 2 XU ( GHW DWRXU' HP HQWD
" D\ &DUH &HQWAU

SHARIQMQI WH JWRZ IQ) EHQHIW Rl QHXURJUDSKLF DUV
WHDS\  RXU S\ FKRRIIMAD V 6KDURQ LOARGXFHG WKLY
H SUAMAYH WIFKQITXH DAWH' HP HOMD' Dv &DUH &HQWH
IQ 57 1 DIDU 7KH JRDOZ DV VR H S®RUH KRZ RXU HBHW
Z RX@ UHVSRQG VR WLV J HQW! FLHDWYH IRWP R WHDS\

0 V 6KDURQ JXIGHG WHP WRXJK WH VP S® |®Z LQJ
SWIRFHW DQG WH UHVX®V Z HH KHDUW Z DLP IQ) $V WH
GUDZ LQIV VRRN VKDSH  HGHW EHIDQ LOMSUHAQ) WHU
DUZ RN 1Q WHURZ Q XQTXH ZD\V QRAAQ] IRWP V O\H
KDQGV HBISKDQW DQG RWHU P HDQIQUI XOSDMADY  7KH
VHWRQ DOR GUHZ 1Q RXULQMUV Z KR VKDUHG WDWWH
H SHUHQFH Z DV GHHS® FD® LQJ DQG LHDY 1QJ

1 HXURJWDSKIF DUV HVSHAD® YDOXDE®! |RU IQGIYIGXDY
ZKR 11QG W GLIIFXGV VR YHEDDH WHU HP RARQV
FRP P RQ LQ GHP HQAD DQG HYHQ IQ HYHY GD @H WRITHWY/
D PHGMMH IUHIGZIQ) RXWW IRU HP RWRQDO
H SIHWWMRQ SLRP RWV P IQGIX@HW HGXRHV | IVAWDARQ
DQG HOFRXUDJHV FUHDWYW 1R DUMME WN@ RU SURU
H SHUHQFH LV IHTXILHG MWWDQ RSHQ P 1QG

B 5 1 DVXUDO &RP SDWIRQDWH $ SSURDFK VR
© HAOYHLQJ

7KHH IQMDAYHY UHDIILP D MP S® WKW SXUSRHIXO
HQIDIHP HQWHP RARQDOFRQQHAMRQ DQG FRP SDWIRQDW
SUHVHORH DWH SRZ HUXOWHWDSIHY 98 IRFXMIQI RQ Z KDW
EUQIV FRP IRUMDQG M VR HDFK LQGLYIGXDO 1 LJKWQI DBV
&HOAH IRU $JHQJ DQG $QKHP HWV 1&$$ FROWOXHV \R
VHVKLI K WBQGDUGV 1Q SHURQ FHOWHG GHP HQWD FDUH

$SW1LUKWQIDBN ZH WHP DIQ FRP P MWMG VR FRQOWOXD®

IOORYDWQ DQG H SDQGIQJ RXU QRQ SKDUWP DFR®JLFDO
DSSURDFKHV  HQUXUQD  WDW HYHY  UHMGHOW @/HV Z WK

GJIQW SHDRH DQG WH KLIKHVWASRWE®! TXDOW Rl @H

HG@BHW Z WK GHP HQWD DQG
UHDWAG GLVRUGHW EHLQJ VHUYHG

HYHU GD\ DFWRW RXU UHVLGHQWDO
DQG GD\ FDWH FHQWAW

2 YHU
GHP HQWD
SWRJDP

H@HW DUH HQJDJHG Z WK
UWN UHGXFWRQ




6P UW.* WDP -QGLDV/DWHW HP HQWD &DUH 9 LADJIH

6P UM/* LDP LV P RUH VIKDQ D SLRMIFW WLV D P RYHP HQWVRZ DUG EXLABLQJ DQ HAEBHU LOFOXMLYH
~QGID Z KHUH SHRS®! QY1QJ Z VK GHP HOMD WHIDUSBIW Rl LOFRP H UHFHLYH VIKH FDUH UHVSHFW
DQG VXSSRUMKH GHVHUYH 2 QFH IX@® | XQFRQDOLQ WLV H SHAIG VR HP HUIH DV D
QDVIRQDCEHQFKP DN | RUGHP HQWD FDUH UHVHDURK  DQG WDLQLQJ

$ O@QGP DINP LOGMRQH 1Q WH MBXLOH Rl 1 LIKWQIDBN 0 HGFDO7UXMWL 0 7 Z DV DFKIHYHG WY\ HDU
Z W WH | RXQGDARQ WRQH @\ LQJ FHUHP RQ\ RI 6P UW* (DP  -QGIDV @UHWY HP HOWD &DIH 9LaDIH

&RQPHYHG DV D SIRQHHUQI P RGHOLRRWG LQ RYHUVE R GHFDGHV RI 10 7V H SHUHQRH LQ GHP HQWD
FDUH 6P UW* LDP UHSUAVHQW D ERG FRP SDMRQDM DQG | XWWH UHDG\ UHVSRQWH VR RQH Rl WH
| DVWMADLRZ 1Q) KHDOK FKD@IQIHV Rl RXUWP H

6P UW* LDP 1V HQYIMRQHG DV D EHG IQMIUDWG FDIH YIGIH GHMJIQHG VR SWRYIGH D \DIH

LOFOMYH DQG SHWRQ FHOWHG HOYLLRQP HQM RU LQGIVIGXDY @MQJ Z WK GHP HOWD 7KH YIADIH Z 1@
RIIHU D XQTXH EGIQG Rl LQGHSHQGHOWDYIQ!I DWIMMG FDUH DQG D WHWDSHXWE HFRV VWP \WDW
KDUP RQIRXV® FRP ELQHV DARSDWIE P HGLA.QH Z [V DOMUQDWYH DQG WDGIMRQDOKHDA) DSSURDAKHY

DQG HYIGHQPH EDVHG S\ FKR VRADOLQMUHOMRQY ( YHU HBP HQW ILRP  EXIOVHQYLLRQP HOWDQG
P RELOV \R GDI® HQIDIHP HQWDQG FRP P XQW SDUAASDMRQ KDV EHHQ SOQQHG VR SLRP RWM
GLJQW DXVRQRP \ VDIHW DQG P HDQIQJ I XOIMQJ

7KH IIWAMSKDWH RI WLV DP EIMRXV SURMPW Z IW( EHGV GHGIEDWG \R WRVH [LRP ®Z LOFRP H
EDANJUIRXQGV IVH SHPAMG VR EH I XQPURQDCE\ WH HQG R

$ N IHDMWH Rl 6P UW * LDP ZIEH IW WM Rl WH DUN7WDIQQ) $FDGHP \  IRU &DUHILYIQU
VFKHGX®IG VR EHFRP H RSHUIDMRQDCE\ $SUO 7KL DFDGHP \ Z L@IRFXVRQWDIQIQ) W@ DQG

XSWaryJ RYHU LOGYIGXDY HYHY \ HDU RHDWQJ D WARQJ ZRINRURH Rl GHP HOWD WDIOQHG
FDUHI LYHW QXUHY WHWDSIMW DQG FRP P XQIW Z RUINHWY/

6HHNLQJ 3SDUWQHUVKLSVY WR %ULQJ 7KLV 9LVLRQ WR

$V D QRQ SIRIMRUDQMVMRQ 10 7 VHHNW WH JHQHRXV VXSSRUMRI SKIDQWRSIMN  FRUIERUDMV
XQGHU&65 DP IO |RXQGDMRQV DQG VRAD® FRQVARXYV LQGIYIGXDY VR KHS EXIES DQG VXWWIIQ WKLY
WDQVIRWP DAYH [QMDWYH  &RQMEXWRQV VRZ DUGV LQIUIDWAKPMUH  HTXISSIQ) IXUMKIQD  SDWHQW
VXSSRUV DQG FRP P XQW RXWHDFK DUH ZDWP ® Z HBRP HG DQG DDVXSSRUMY Z I@EH VXIMIE®

DANQRZ BIGIHG |RUWHU FRP P VP HQMR P SLRYLQ) WH @YHV Rl HGHWY Z W GHP HOMD ) RUP RUH

GHVBLY SGDVH HP DICDWERQWRW QLI KWQ) DOMHGHIFDUH FRP

Y%HFRP H D 7 WDLQHG DQG &HUI LHG YHGVLGH &DUH ([ SHUW

- W WH UMQI QHHG |RUMWNIABIG HGBHU FDUH SURIHWIRQDY 1 LJKWQIDBNV 0 HGIFDO7 UWWARQGXPW RQH P RQW(

NRE RUHOWG KDQGV RQWDIQIQ) SLRIDP VR GHYHBRS %HGMGH &DIH ([ SHUV Z W D VSHADA RFXV RQ GHP HOWD

FDUH 7KLY FRP SUHKHOMYH SWRIWDP  RITHWY [UHH WDIQIQJ FHUAMLEDVMRQ  DQG SORHP HOAMDWIMBQRH  SLHSDUQU

FDQGIGDWV I RUD GLIQUIHG UHVSHPWXODQG | XD FDUHHULQ HBHUFDUH ( @ EEG! FDQGIGDWV LOFOXGH LOGLYIGXDY
W \HDWR@ Z KR KDYHSDWHG W WRQGDUG DQG KDYH D JHQXIQH IOMUHVNQ VHUNQ) RGHUDGXAV

) RUP RUH GHVDLY S®DVH FD@DW
BVIDUM RXUNRXUQH\ VIRZ DUG D P HDQLQJ | XCDQG LP SDRVWXOFDUHHULQ HEBHUFDWH
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1 UKWQIDBN 0 HGFDO 7MW 10 7 LOYIWAV  HGXFDWRQDO
IOMMURQY VR SDUQHU ZIW 6DPYDD D XQTXH

LML HOHUDWRQDO LOMDAYH WDW EUQIV AXGHQW DQG
HGHY RIHKHU VR IRWMU HP SDM\  \KDIH ZVGRP  DQG

6P UWKL

0 DWINLQJ

RUL $ QKHLP HUV' D\ Z LK

0 HP RU DQG 0 HDQLQJ

2 YHU HGHY FDUHILYHY IDP IGHV DQG
YROQWHY FDP H VRIHWHU DWVO 1 . UVKQD
5DR 3DIN RQ W 6HSWP EHU IRU 6P UWL
DO HP RU : HIMHW' UYHRUWDQMHG E\
1UKWQIDBN O HAFDO 7MWW 107  1Q
FRADERWDARQ Z W ' HP HOWD -QGD $@DQFH
' $ DQG $5' 6- YDQUDRH &KDSWU 7KH
HYHQWP DINHG : RUB $QKHP HWV ' D\ DQG
DIP HG VR WDVH DZ DUHQHW DERXWGHP HQWD
DQG DGYRFDM | RUIW UHFRIQURQ DV D QDWRQDO
KHDOK SURUW
- W RYHURQH ALRWH HGHW/ 1Q -QGID DIl HAMG
E\ GHP HOWD DQG RQD GDIQRHG WH
HYHQWKLI K@ KWG WH XU HOAMQHHG VR EUGIH
WH DZDIHQHW JDS $Q H SHW SDQHO
GVAXWRQ DGGLHAWHG HDU® GIDIQRVY WP D
HGXPARQ  FDIHIMIQ)  FKD@IQUHV — DQG
P DQDUHP HQW R EHKDYIRXWDO AP S\RP V
RIHUQ) IDP @V SWDPADO JXIGDQAH DQG
UHDWXLDOQFH

3DUAASDQN DOR H SHUHQRHG GHP HOWD
WURXIK DQ LQQRYDWH ' HP HOMD 61P XDMRQ
DQG 91LYXDOS HDDN YRRW |RMUQ) HP SDIM
DQG  XQGHUMBQGIQ 2 YHU HGHY/
XQGHZ HQV EWDIQ IMHW FKHANXSV  Z KLBH
PRHWDQ  UHIMMHG IRUWH $\ XWKP DQ
9D\D 9DQGDQD &DUG DQG 6HQRU &M HQ
&DUBV

$ WA\ | XOLOWLD HOHIDWRQDOVHI P HQM HDWUQJ
WDGIMRQDO JDP HV  EWRXJKW HGHY DQG
\RXQIWMY  WRIHWHU  WHQRIAQD  WH
P HWDIH Rl DPWH DUHQ) DQG FRP P XQW
ERQGEQ]

$SWQHG ZIW WH : RUB $QKHP HWV ' D
WHP H $W DERXW' HP HOAD $W DERXW
$QKHP HIV 6P UWL IOVSILHG
DZ DUIHQHW GIDRIXH DQG FRPWYH DRARQ
EUQIIQ) 9HQIDOXWKX D WMS FRVWHU R
EHFRP LQJ D GHP HOMD | UHQGO AW

6DP YD\ D &RQQHFWQJ 6\ GHQW DQG ( GBHW/

HQKDQFH HP RWRQDCY. HOEH.QJ

. H + LUKQKW
e BWMCHQW GHYHBS HP SDW\

EHQJ DQG GJMODMDR VXSSRUNV

FRP P XQEFDMRQ
WN@ DQG DVHQWH R VRADOHVSROVELDNV
e (@HW JDIQ FRP SDQRQWKIS HP RWURQDOZ HD

SPMHY  IOFOGH WRUW@QI DUV DQG
UHAUHDARQ \ RID GLIMZODMDR  DQG Z HADHW
VHWMRQV

-RIQ XV 1Q FHDWQJ P HDQLQI | XCFRQQHPARQY FRQUDFW
XV DWERQVIDR QLI KVIJ DBVHEHUEDUH FRP

©Q DQ IOAHDVMQI® GUMIOZ RUB \WXGHQW RIWQ P IW
P HDQLQJ | XOLOWMDPMRQ Z I VHQRWY Z KIGI P DQ. HBHWY/
H SHUHQFH ®RQHIDHW 6DP YD\D EUGIHV WLV JDS
WUWRXIK VAXPMUHG HQIDJIQ) DPAYIMEHYV WDW EHQH LW
ERW(
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$ ) HZ &DVHV 6 XFFHWI X@ 5HVRO'HG E\ 2 XU+ HGEQQHV

6HQLRU&IM] HQ 5 HFRYHWV 3 HQGLQJ
/ DNK VIKLRXJK ( GBHUDOQH -QVIHUYHOWRQ

$ \HDURGWHQRUAWHQKDGBIQW  ONK
VR D ULHDWYH 1Q SOMRXIK ON\K ZDV
HSDIG  1Q WH UHP DIQQJ DP RXQW
UP DOHG XQWWBG [RU \HDW/ GHVSIWM
UHSHDWG UHT XHVWV

2Q W' HHP EHU KH DSSURDFKHG WH
(GHUIH 1 DMRQDO +HS@H IRU 6HQARU
&MIHQV IRU DMMABQRH  7KH ( GHUIDH Wi
FROWAMG WH RSSRVM SDUV ZKR QWD
GHQHG WH BDQ EXWDMWUDIUHHG VR UHSD\ \WH
EDDQFH ZIWIQ VIR PRQMV )R®ZIQ
SHOMMQW IRGRZ XSV WH VHQRU AWHQ
HHYHG ONK [Q0 D\ DQG WH 11900
ZDVUHSDIGRQ W -X®

7KH VHQRU AW HQ FRQILLP HG LHFHSWRI \WH
HOWH DP RXQWDQG H SUMWHG GHHS J UDWMGH
W WH (GHIOH WDP  7KH FDVH Z DV FRVHG
Z W I XTLHVROMRQ

(@BHUD &RXS®I5HVEXHG | LRP
+ DUDWP HQWDQG 1 HIGIFWE\ 6RQ DQG
' DXJKWAULQ / DZ

7Xe) \ HDURG |DWHU DQG
\HDURG P RWHU DSSWIRDFKHG WH (@GHWY
+ HS@H DI WUI DAQI SIRBRQIHG SK\ IFDO

YHUEDO DQG P HOWOKDUDWP HOQMURP \WHU
CDXJIKWUIQ@®Z ZKR DOR EDUHG \WH
P RKHULQ @Z 1LRP WH NVAKHQ DQG LHXVHG
WR FRRN IRUWHP 2 QH QUKWDW SP

WH FRXS®! ZDV IRIFHG RXWRI WHU RZQ
KRXVH SWRSHW EHRQILQ \R WHP DQG
GIWZDWY RXWGH IRU P RUH WDQ WUHH
KRXW : KHQ WH GRRU UP DIQHG ®F\HG
WH  UHWXWDHG VR WHU KRP HRZQ 1O
GKIMDGXUD ZKHH WH WRHG IRU M[

P ROKV

$IWU VHHNQI KHS ILRP WH ' * 3V RIILFH
WH ZHH HHUHG \R WH (GHY + HSOH
WKQE\ 1 LIKWQIDBN O HAEDOT UKW

7KH + HSOH MXHG QRWAHV \R WH VRQ DQG
GDXJKWUIQ OZ ' XUQJ FRXQWH@ IWZ DV
P DGH FBDU WDWQHIGFAY RU LOWHDWY)

VHQIRU AMJ HQV IV D SXQIMKDE®! RIIHQFH DQG
WDWWH SDUHQW FDQORWEH HYIEWMG |LRP

WHU RZQ SWIRSHW 7KH GDXIKWUIQ @Z

DGP WG KHUDPWRQV DQG DSRRIMHG $ NRIQW
VHWMRQ ZDV KHG GXUQ) ZKIFK ERW \RQ
DQG GDXJKWUIQ @Z DIUHHG VR YDFDM WH
UMGHOFH ZIMIQ D PROK 2Q QG
6HSWP EHU WH P RYHG RXWDQG WH
HBHO FRXS®I UIHWWUDHG KRP H QRZ @MQJ

SHDFH X@ DQG VHRXUHO

( @HW1Q GMAHWDQGLQ QHHG Rl KHS  SGDVH FRQDPARXU( GHU+ HSQOHV DQG

=E0)




2 QH' D\

RUINVKRS RQ ( QKDQFLQJ ( GBHU &DUH 6 HUYLFHV VKURXJ K

+ HGQQHV DFURW . DUQDWIDND

7KH ' WHARWDW R ' LIHHO® $EGG DQG 6HQRU
&IM] HQV 1Q SDURHUKIS Z IW 1 LIKWQIDGBN 0 HGLFDO7 UKW
107 FRQGXPMG D RQHGD ZRWWKRS RQ W
6HSWP EHU IRU  WBII ILRP WH (@GHWY + HSTHV

R GMMFW R . DUQDND DQG WH 1 DWRQDO
+ HSOH | RUBHQRU&IW HQV

7KH SIRIWDP  Z DV IQDXIXUDWMG E\ 6KU5DIKDYHQGLD 7
" WHAVRU DQG WH NH QRW DGGLHW Z DV GHIYHLHG E\ 0 U
1 1DWDM -ROQW ' WHARU 6HWRQV IRFXVHG RQ
WHQUWHQQI (@HY +HS@H (+/ IWRP DD WH
GMMEW DQG 1 DARQDO + HSMH 1RU 6HQRU &IM] HQV
1+6& FRRUGIODARQ [P SLIRYIQJ  GRFXP HQMRQ
XQGHUMIQGIQ) FKD@IQUIHV 1Q VHWYIFH GHIYHY  DQG
VKDUQJ EHVASLDFWAHY

$ SDQHOZ W 0 U 1 DVBUDMO V 6Z DW¥KDQGDY 10 7
DQGOU. 0 8P DSDWL %DMIUL(+/ WHYIHZ HGJURXS

6VDWA / HYHO: RUNVKRS VR WIHQJIVKHQ VKH

0 DLQWAQDQFH DQG : HODWH RI 3 DUHQW DQG
6HQLRU &LW] HQV $ FW

$ 6VMOGNHO : RUWKRS RQ WH 0 DIQMQDQFH DQG
: HODIH R 3DIHQW DQG 6HQRU &IMIHQV $FW

0: 36& $PWXQGHU-QMUDMRQDO D\ RI 2 GHUSHURQY
423 SWRIWP ZDVKHG DWILGKDQD BRXGKDRQ W
1 RYHP EHU 7KH HYHOQW FRRWGIODMG E\
1 UKWQIDBN 0 HGAFDO7WKMW 10 7 1Q SDURHUKIS Z IW
WH ' HSDUR HOMRUWH (P SRZ HP HOAR! ' LLIHHQWD
$EGIG DQG 6HARU &M HQV * RYHUOP HOWR! . DUQDVEND
DQG WXSSRUMG E\ WH 0 QMM RI 6RADO -X\VMWFH
(P SRZHP HQW *RYHUQPHOW Rl QGD P DINHG D
WIQUIEDQW WS VRZDWGV P SIRYIQU HGHU Z HODWH
VL VWP VIQ WH WM

7KH Z ROWKRS ELRXIKWRIHWHUWH / DZ &RP P WRQ
R .DWQDEND WH . DLQDEND 6V / HIDO 6HFHV
$XWRUW DQG UHSUHVHQMYHY [LRP S5HYHQXH 3RTFH
+HDOK : RPHQ  &KIG ' HYHRSP HOWDQG RWHU NH\
GHSDUR HQW 2 YHU SDUAASDQW  LOFOXGIQJ
$WIMEBQW &RP P MMRQHY ' IMMEW : HIDUH 2 [HLIEHW
SRIFH RIIIADY 1*2V DQG VHARU AWHQ IRWXKP V

DWHQGHG WH GHIEHUIDMRQV
7KH HYHQWZ DV SUHMGHG RYHUE\ ' U -XVWEH $\KRN %

+IQFKLIHL &KDILP DQ /DZ &RP P MMRQ R . DUQDVEND

6K 5DVIQGHU . XP DU. DWIUD $6 3UQASDOSHAUHVIL

SHYHQXH ' HSDUR HOWGHDYHLHG WH NH QRWA DGGLHW
UL + GBKDWKIGKDID 6KHW 0 HP EHU 6HFUHVIU

. DUDDVEND 6VMM / HIDOGHMEHV $XWRUW 6P W 5RRSD
5 .$6 ' WHARU ' (' 6& DQG 6KUL6 1 DVLDVDQG -RIQW
" WHARU' (' 6& SDUAASDIMG

IQGQIV  DQG  WKDHG  WH  FRORIGDMG
UHRP P HQGDMRQV Z W WH WENHKRGHY ' U 5DGKD
0 XUM\ O DQDILQ) 7UKMMH 107 HP SKDMJHG ER
SURUMHV VXSSRUMY HTGHY VR UHP DIQ  [LQDQADD
LOGHSHQGHQADQG SLRP RWQJ SUHYHQWYH KHDOY WILRXJIK
KHS@H JXIGDQAH

) DAQARY/ ILRP 1+6& DQG10 7 LOFXGQI 0 U 6XUHWK
OV M DQG 0V BXBNKD SUHVHOMG RSHUDWRQDO
SIRAHMWHV DQG EHW SWDPAMRHV E\ 107  7KH
GRFXP HQMRQ IRWP DV XVHG E\ 10 7V ( GHWY + HSOH
Z LOORZ EH DGRSWG DRLRW \WH WM

$V WH 1 lUAMIQ SHIRQ P HMQJ DIWUWH SDQGHP IF WH
ZRUWKRS ZDV DSSUHADMG IRU W P HDQQIIXO
GIVFXWRQV 3 DUAASDOW DI UHHG WDWEHWMU DZ DUHQHW
DQG VWRQIHUQHVE RINQJ FDQ KHS UHVROH P DQ\ IWXHV
IDFHG E\ VHQIRURAW HQV

4 «0z033 z( (a.! !g

© RUNVKRS + LJKQJ KW

e 2YHX¥HZ Rl WH 0 : 36& $PVDQG NH P SBP HQMMRQ
DAXHV

o &DHEDHG IQWKW ILRP ' U 5DYIQGDQDM 6KDQEKD]
+XP DQ5LIKW 3 IRMPIRQ ) RXQGIMRQ

e ' HSDUR HOAZDMH UHVSROUEIDMN DQG  FRRUGBQDWRQ
QHoV

e * RYHUQP HOWAKHP HV IRUVHQIRURMW HQV \KDUHG B\ 6KUL
1 DWADVG

e $ SDQHOGMVAXWRQ FKDILHG E\ + RQE® 6KUL-XVWAH $VRN
*  1IMIDQDYDU OHPEHU /DZ &RPPIMMRQ RI
. DLODEND

. H\ 5HFRP P HQGDWRQV VR * RYHUQP HQW

e SHIVIQ) ' MMPW /HYHO &RPPIMHV IRU EHMAU
IOMGHSDUR HOBAFRRUGIQDWRQ

o BWHUWHIQI WEXQDY ZIW FBDU 623V DQG GIMIO
P RQWRUQJ

o QFUDMQ) DZDHQHW DPRQ HTHW
| URQWIDH RI [ lFHDY

o 8VQI WKQR®J\ |RUFDVHWDRNQI DQGIRMZ XS

(XDQAQJ  FRQYHJHQW DAMRQ  DRRW - JRYHUP HQW
GHSDUR HOW

IDP IV DQG
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$FPWYH $JHLQJ RQ : KHHY ( QUIFKLQJ / LYHV LQ
2@ $JH+RP HV

YHQIDXWK IV KRP H VR DQ HVAP DIMG RG DIH
KRP HV P DQ\ IRXQGHG Z IW WH VQFHH IQMQARQ Rl

SIRVIGIQJ VDIHW DQG FRP IRUMR HTGHWY : KIBI P RW
RITHUMKHOMU |RRG FERWIQJ DQG EDME P HGIFDOFDWH D

RXADQIDS P DV WH @ANRI P HDQUQU I XOSK\ IEDO
DQG VRADHQI DI HP HQWRUWHUUHMGHOW

7R EUGIH WLV JDS 1 LIKWQIDBN 0 HGFDO7UKW 1 0 7
KDV OXQFKHG WH 0 RELG! $PAYH $JHQI 3WRIWDP DQG
WIQHG 0 R8V ZIW RG DIH KRP HV DARW WH AW
7RGD\ VIR GHGFDMG WDPV RQH IRU 1RUK
%HQI DK DQG RQH IRUBRXW, 94-HQIDOXX  RSHIDWM

YUUW \ HDW DIR $QIDQZ DG Z HH LQARGXAHG 1Q -QGID
XQGHU WH -QMIIDIMG &KIG ' HYHBRSP HQWEHYEHY \R

VXSSRUWYX@QHDE®! FKKIGBHQ 2 YHU WH GHDGHV  WH
KDYH EHRRP H DQ HWHWDCEDUARI FKI@UHQ Z HODUWH

“QVSILHG E\ WL VXFFHWIXOP RGHO1 0 7 KBV HAREQKHG

+ W\ DIDYDGY' D &DH &HOWH IRU( @GHY/  FRP P XQW
EDVHG HGHU FDUH FHOWAY 1Q IRXU XUEDQ MXP  DUHDV Rl

Y%HIDXWX EHOHIWYI OQHDUWD HGHO P HQ DQG

ZRP HQ ILRP P DUILQDQ HG FRP P XQMHV HTGHY HYHU
GD\

( DFK + L\ DUDYDGL SIRYIGHV D FRP SUHKHOMYH LDQIH R
VHIFHV IQFOGIQU

o 1 XWIMRQDO/XSSRUV

o YDVF KHDOK FDUH

e 3K\ VIFDO M@HW DQG P RELON VHWIRQV

o —QFRP H JHQHDARQ DPRYIMEN

o &RIQWYH\WMP XOMRQ H HIAMVHV

o 6RADOFX@DODQG UHAUHDWRQDCDPAYIWHY

e ' LJMIODMDR

WHIXOW W EUQ) WWKPXUHG HYICHORH EDVHG DRWYH DIHCJ
VHIEHY GLHA® VR P RUH WDQ HBHY MQJ 1IQ RGDIH
KRP HVEHZ HHQ$SUOR" HRHP EHU

7TKHVH SIRIWDP VKHS HGHY WA KHDOMIHU P RUH DRRYH DOG

HP RURQD® IXOMG MIQUFDOWD HQKDQAQ) WHU TXDIW RI
@H 107 DMW WHWH KRP HV Z W P HGIFDODQG SK\ IFDO

DRRWHY NW P SRUBQ® DO WHXYEHEV DH RIHHG
FRP SGMWO IULHHRI FRW

: HDOR WDIQ WH Wl RI WH KRP HV VR LXQ WHWH DRAYIWAYV

FRQIGHD HYHQ 1Q RXU DEVHOFH HQUXUQI FROWXIW DQG
XVMBIQDELON 7KH W DUH DOR WDIQHG 1Q @H VOYIQD W@

2 Q D SWH VHWFKHGXM RXUWAHDP V YIMW
SDUWQHUQJ KRP HV Z WK DAUHT XLUHG
HTXLSP HOWMR FRQGXFW

e 3K\ VIFDQIMPHW DQG P REION H HRMVHY

*  6RADMDQG IHAUHWRQDCHQIDIHP HQW

o &RIQWYHWP XOMRQ VHWMRQV

o %ADIQ KHDOK FKHANXS PHPRU VAHQQ R
IGHQ\ HGHWY Z IW GHP HQWD

4 \RX ZRXG @H 10 7 VR H WQG WLV VHYFH \R DQ RG DIH
KRPH \RX NORZ SGDWH FRQEFWO REIGI $PRH $JHQ
([ HPXWYH RQ RU
P DD¥# QLIKWI DOMHGHFDUH FRP

7KHVH [QWDAYHV KDYH BIG VR UHP DUNDE®! P SLRYHP HQW 1Q
WH TXDOW R @H Rl P DUIQDOHG HGHY HVSHADD
EHFDXVH WH VHEHV DUH GHOYHIHG UJKWZ WKIQ WHURZ Q
FRP P XQMHV )RU HTGHY OMQ) 1Q FRQIHVMG XUEDQ
VHAMBP HQW P REION IV D P DU FKD@IQUH P DNQJ WH
DYDIDELON RI VXFK GFDQ HG VXSSRUAHYHQ P RUH LP SDPAXO

- W WH JWRZIQ] GHP DQG IRU FRP P XQW EDVHG HGHU
FDLH 10 7 DIP V \R VDB WLV P RGHOLQ SDURHUKIS Z W
@HP IQGHG 1 * 2 VZ RINQJ LQ AW VOXP V

+ \RX Z RX@ @\H \R FRAMERWDW Z I XV 1O H SDQGIQI WLV

PHDQQIIXO  LQWDAYH SGDH Z UM R
FROEAW QL KWQI DBMHTHUFDUH FRP
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0 RQWRUN&RAMIH 6VKGHQW * DLQ -QVLIKWXO
([ SRVXUH VR ' HP HQWD &DUH

2Q B $XIXW DJRRXS Rl 3V FKR®RI\ WXGHQW ILRP
0 ROWRUVER@UH YMWG WH 1 LIKWQIDBN &HMH IRU $IHQ)
$QKHP HIV 1&$$ 7KH YMWDIP HG R KHS WMGHQW JDIQ D
GHHSHU XQGHUMIQGQ) Rl GHP HMD  SHURQ FHOWHG  FDWH
SWDAMRHY DQG WH ZIGH WQIH Rl IQMDAYHY XQGHIENHQ E\
1 LJKWQIDBN 0 HGIFDOT UKW 0 7

*XUQI WH YIMWWH \WXGHQW LOMDAMG Z IW WH FIQIFDOWDP
REVHUHG WHUDSHXWE DPAYMHV DQG ®DUQHG DERXW 10 7V

FRP P XQWW EDVHG GHP HQAD VXSSRUVSWRIWDP V' 7KH H SRVXWH
RITHHG WHP  YDOXDE®! LOIKW IQWR SUDPWFDCDSSLRDAKHY VR HGBHU
MH GPHMD PDQIHPHQN DQG WH P SRUBQAH R
FRP SDMRQDW VMAKXPMUHG LQMUHQWRQV

10 7 FROWOXHV VR HQFRXUDI H WXGHQMWHQI DIHP HQADQG GDUQIQ)
1O WH [IHG Rl DIH FDUH 6\MGHQW [LRP SV FKR®J\  VRADOZ RWN
QXUIQJ P DQDIHP HQWP DW P HGID DQG LHDWIG GVASTRHY FDQ

DSSO® | RUIQMUVKISY DRIRW YDURXV1 0 7 SLRMPV
“QMUHWMG WXGHQOW P D\ FRQRW

0 DODIHU 9RGQMHU -QMUDKIS ' HYHRSP HOWRQ

RU3 IRMARRRUGIQDVRU# QLI KWQJ DBMHGHUADHFRP IRUP RUH
GHEY

) UHH &\ EHU6DIHW DQG ' LJIVDO/ LWHLDF\ 7UDLQLQJ | RUGHQLRU &L\W] HQV

-QVRGD\ VWDSIGO HYROLQI GLIIMBCHQYILRQP HQWWA 1QJ VDIH
RQIDH LV QR RQIHURSWRQDO LY HHQADO 8 QI RUMQDWD

HGHY/ DH LOAHMQI® EHFRP LQJ \BUHW Rl A EHUFUP HV

Z W UHFHQWUHSRWV LQGIFDWQ) D UWH 1Q 11QDQADO
®WMHV DP RQ VHQRWY/ 7KLY DOWP LQJ WHQG KLIKQIKW WH
XWHQW QHHG IRU DZDIHHW SIRMAMRQ  DQG SLDPWFDO
JXIGDQFH

7R DGGHW WLV JIRZ Q) FROFHWD 1 LJKWQIDBN 0 HGFDO
7MWW 107 1Q FRADERUIMRQ ZIW WH Y%DQIDRWH &IW
3RIH KDV @XQAKHG D P HID 1UHH WDIQIQJ LQMDWYH RQ
AEHU VDIHW DQG GUIMIO QMDA DWP XGAS®I GFDWRQV
DARW WH AW 7KH JRDOLY VR HQVXUH WIDWHYHY  VHQIRU

AW HQ LV HTXISSHG ZIW WH W@ DQG FRQIGHOAH R
QDYLIDW WH GLIMBCZ RUTS VHEXUHD

( DFK VHWMRQ VSDQV WUHH KRXW/ DQG LQFXGHV

e ([ SHWBG LOMDPRYH Z RINKRSY RQ P\ EHU VDIHW
FRP P RQ RQUDH [ LDXGV DQG SUHYHQWYH P HDVXUHV

e ' UMOOMDR WDQQI FRYHUQ) SWDPAFDOX\H RI
P DWBKRQHV VDIH RQIOH VKRSSIQI WDIQ DQG Wi L
ERRNQIV GLJMICSD\ P HQW DQGP RWH

e (D WRXQGHIMQG IQRWP DARQ P DMUDY WDW
SDUARSDQW FDQVENH KRP H I RUIXVKUH UH HUHQRH

6HWRQV DIH RUDQVHG DW DSDUR HQW FRP SG[ HV

HGXFDWRQDO LOMIXWRQY DQG FRP P XQW KD 10 7

DIP V VR VENH WY WDIQIQ) GILHAD VR Z KHIH VHQIRWYY @/H

DQG JDWHU HQUXUQI PO IPXP DFFHWEIQN DQG

LP SDRW7KLY LQMDAWYH LV D VMS VRZ DUBV EXICGQI D VDIHU

FRQILGHQWDQG GLIMI® HP SRZ HUHG HBHUFRP P XQW
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(P SRZHUQJ (@GHW VK -RE ) DLUIRUBHQLRU &LW] HQV

2 YHU VHQIRU AW HQV SDUARSDMG [Q WH W -RE
)DWU IRU 6HQRU &MWHQY RUDQMHG E\ 1 LJIKWQIDBV
(P SRZ HP HOW ) RXQGIMRQ DQG 1 LIKWQIDBN 0 HGIFDO
7KVWIQ FREMERWDARQ Z IV 6WRVHSK V'8 QLYHUMW DQG WH
$URKGIRFHVH R %DQIDRWH RQ W 6HSWP EHU DVKH
BWRVHSK V8 QLYHUAW FDP SXV

7KH NRE 1DIU SLRYIGHG D YIELDQWS@WRWP  |RU VHQIRU NRE
VHHNHWY VR [QMIDPAVGILHAD Z W HP SBR HWY XQGHUAMIQG
WH P DINHAH SHAVEMRQV DQG H S&RUH RE RSWRQV VXIWG

VR WHUH SHUHQPH DQG DELOV
QGDIWKRPHWR  ARWMH HTBHY D QXP EHUH SHAMG \R
GRXE®I E\ © W Rl VHQRW 1LQDQAD®

GHSHQGHWDQG OANQJ SHMRQ FRYHUDIH  11QDQADO
IOHFXUW KDV EHFRRP H D P DU FRQFHWD ' DD IWRP

(@GHY + HSTH D RIQASIRMPARI %DQIDBRUH &IW
3RIOH DQG 1 LIKWQIDBN 0 HGEDO? IKVWWKRZ V HBHWY Z KR
DWH 1LQDQAD® IQVHRXWH DUH EHFRP LQJ HDVM VBUJHW IRU
HGHUDEXVH DQG QHIBFW

7R DGGLHW WLV FKDIIQIH 10 7 OXQFKHG 1 LJKWQI DBV
REV 1Q KHGLQ) KHDOM\ DQG HP S\ DE®! HBHLY/
UH HOMU WH Z RINRUFH RU H S&WH VHO HP S®\ P HOW $
GHGIFDWG ME SRUEOZ ZZ QUKWQIDBMREY SOV FRP
DQG IHIX@UNRE 1DILY SLRYIGH GILHPADFFHW \R HP S®\ HWY/
DQG IQFRP H RSSRUMQMHV HQDEQQ) HTGHYW R GDG
LQGHSHQGHNDQG GLI QUIHG QYHV

+ UKQWKWRI VKH W -RE ) DU

HP SR HWY/
NRE YDFDQRHV DRLRW P XGAS®! VHRRLY
VHD HP S&\ P HOARSSRUMQMHY
VHQIRUSDUARSDQW
HGHY VKRUBAMG  VHBPWG | RUNREV
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RU® ( @HU S EXVH $Z DUIHQHW ' D\ Z LMK 5RDG 6KRZ DQG 3XEQF &DP SDLIQ

7R REVHUH : RUB ( @HU $EXWH
$ZDUHOHW ' D D (%%
1UKWQIDBN 0 HGFDO  7UKW
107 RUDQWG D SRZHUXO
SXEQF DZ DIHQHW FDP SDUJQ RQ
W -XQH DWBKLYDNODI DU
YXV 6VBQG 94HQI DK
7KH HYHQWELRXJI KWRI HWHUWH
(GHY/ + HSOH D NRLOW
IOWWH Rl 9HQIDXK  &IW
3RIFH DQG 10 7 VXSSRUMG E\
WH ' HSDUR HQW IRU \WKH
(PSRZHP HOW R ' LIHHQ®
$EGG DQG 6HQRU &I HQV
* RYHUQP HOWR! . DLODVEND DQG

(@HU/ IQH . DLODVIND KQZ I WH' HSDUR HQW
Rl 6RADO-XWHFH DQG (P SRZ HP HQW * RYH.QP HQWRI

QGD 7KH FOP SDLJQ IHDWUHG P SDRWXOVWWHHWS@\ V D
URDG VKRZ  DQG WH GMMEXWRQ Rl DZ DUHQHW P DIWMUDY
W KUIKQKWWH YDURXV IRP V Rl HGHU DEXVH  RIWQ
KIGGHQ Z IWIQ | DP LIHV DQG QHIKERXWKRRGV

<RXQJ YROXQMH DQG HGHWY SDUARSDMG Z IW SOFDUGY
FDUY 1QJ VWRQJ P HWDIHV FD@Q |RUSUHYHOMRQ SXEQF
IOYROHP HQV DQG  JUDWMU VHOUMYIW \RZDUWG  WH
FKD@IQIHV | DFHG E\ VHQIRUAM] HQV

BWHHWSD\ V Z HH @WU SHURLP HG DW. 5 0 DINHWOXV
BWQG H WQGQ WH FDP SDUQV UDFK R D ZIGHU
VHPARQRI \WH SXETE

' XUQI) WH HYHQW WH ( GHY/ + HS@H DQQRXQAHG WH
OXQAK R D UHIMADMRQ KHSGHW RU DAXIQI WH
$\XWKP DQ 9D\D 9DQGDQD FDUG IRU HGHY DERYH

\ HDW/

7KH FOP SDLJQ XQGHURUWHG WH [P SRUBORH RI FR@PWYH

UHVSROUELOW 1Q SIRMPWQ) HBHY DQG HQVXUQ) WH @/H
Z W GLIQW UHVSHPWDQG VDI HW
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6 WHQJIVWKHQLQJ * HUDWILF DQG ' HP HOWD &DWH 7KURXJIK &RP SWHKHQVLYH 7 UDLQLQJ

DQG: RWINIRUFH' HYHRSP HQW

2XU FDSDAW EXICHQI DQG ZRWRUWH GHYHBRSP HQW
IQWDWYHY P DGH VIQUIFDQW SIRILWW DRRW P XGAS®!
GRP DIQV Rl JHUDMF DQG GHP HOMD FDIH $ VRVBORI QIOH
JHUDWEF WDIQQJ SWRIWDP V Z HH FRQGXPMG  EHOH IMQJ

SDUARSDQW DERQIMGH WUHH GHP HQWD FDLH WDIQIQJ
VHWRQV WDW UHDFKHG SDUASDQV  7KWRXJK WH
* HUIDMF &DHILYHU 7LDIQIQI SLRIWDP VWXGHQW Z HH

VXFFHWIX@ SORHG 1Q GlLTHHOWDUH LOVWIDWRQV

©Q DOGMRQ QOH IQKRXWH WDIQQJ SWRIWPV ZHH
FRQGXPMG DRIRW FHOMY EHQHIMQJ BT P HP EHWY/
7KHVH VHAWIRQV VWHQIWHQHG W@ DP RQI QXUMQJ DIGHV
DQG QXUHV 1Q FRP P XQIFDWRQ EHKDYIRU P DQDIHP HQW
DQG KDQGV RQ FORIFDOSIRAHGXUHY  Z KIG! MAQVRUDO |
UHHYHG IRFXVHG WDIQIQJ RQ KRXVHNHHSIQU  SUDPARHV
P DIMUDOX\VDIH DQG HIIHARYH FRP P XQEDWRQ

)XUMHU VWHQIWHQIQI  RUDQ] DARQDO FDSDAW  1LYH
$6&(1' WDQQJ SWRIWPV ZHH GHIHHG R 107
DGP IQMADWYH Wl FRYHUQI HWHQADO \RSIEV VXFK DV
([FHOSWKRIIFEHQR VRIWW@ HUIRQRP IV HP SDM\ DW
Z RUIN DQG VIWHW P DQDIHP HQW

. H VADWILE [QMDWYHY GXUQ) WLV SHURG LOFOGHG WH
IOARGXPARQ Rl K\EUG WDIQQJ P RGHY VR HQKDQFH
DFFHWELON DQG WH [P SOP HMMMRQ Rl 8 QMG : D
VXSSRUMG JHUDWIE FDUH WDIQIQI WILRXJIK JUIDQWXQGIQU

X LALQJI &DSDFIW RI 2 @5 $JH + RP HV

7KH 5HIIRQDOE HVRXUAH DQG 7WDIQIQ) &HQWH VXSSRUMG E\
WH O0IQMW R 6RADO XWEH DQG (P SRZHWP HQW
* RYHOP HOW Rl QGD SM\HG D WJQUIEDQW R®I 1Q
VWHUIWHQQ) HBHWD FDIH DQG UHDRKIQ) RXWWR RGHU
SHURQV 1Q WH FRP P XQW WRXJK P SDRWXODZ DUHQHW
SWRIWDP P HV

YHEHHQ $SUO DQG ' HAHP EHU WH WDP  FRQGXPMG
P RQVRUQI YIMW \R VAWHQIWHQ WH FDSDAW R R@ DUH
KRP HVDALRW . HDD DQG . DUQDVIND 7KH -QMODARQDO D\
R 2@HU 3HORQV - 23 ZDV REVHYHG P HDQQIIX®
WWRXIK  WIUMHQ DZDIHHW SWRIDPPHY  DQG
LOMI HQHIDARQDO ERQGIQ)  LOMDWYHY  Z KIFK  FRGIPAYHD
EHQH WG QHDLO RGHU SHURQV DQG \ RXW  WHUHE\
HQKDQAQI H I RUV VR FUHDW DQ HBHU I UHQG® FRP P XQIW

/UH 6DYLQJ 6NLAY 7WDLQLQJI IRUYD 7& 6VDI|

1 UKWQIDBN 0 HGFDO 7AW WLRXIK W 1 LIKWQJ DBV
JUHVOVIQ) 6HXYEHV 1/6 WDIQHG WH SHURQQHO RI
%HQIDXX 0 HARSROEQ 7WDQVSRUV&ERSRUMRQ %0 7&
WH VR®! SXETE EXV WDQUSRUNVSLRYIGHU | RU %4HQIDOXXUX RQ
AHDYIQ) W@ &35 $(' $SXWRPDWG ([WUQDO
' HIEUGDVRU DQG ) LUMSBIG DWRXURI IW GHSRW DW

&KDMIKDMD & 6 . HQHL ' HSRW ' HHSDQBD
1DIDWD' HSRW  DQG 5DNMDVIVKZ DUL1 DIDWD ' HSRW

RQ W $XIXW W $XIXW W
6HSWP EHU DQG W 2 AREHU UHVSHPAYHO
ZIMW DQ DP VR GHYHBS D TXIEN UHVSRQWH i VWP
WURXIK WHVH WDIQHG 90 7& \WBII Z IWIQ D P RYIQU EXV
RU D GHSRWAKRX@ D P HGIFDORUMY VXK DV D FDUGIDF

DUHWRARXU  ONK AW HQV FRP P X\M GDIO® W(RXJK
%0 7& EXVHV
QWHOW \HDW 1/6 KDYH WDIQHG RYHU

VRAD® FRQVARXV LQGIMIGXDY LOFXGIQ) GRARYY QXUHV
DQG SHRS®! [LIRP FRUSRIDM RUDQ DARQY  LOGX\MMHY
VRADO JIRXSV WH SRIFH DXWR VHYIFHV KRVSMIXY
HGXFDAWRQDOIQWMMWRQY DQG P RUH+ \ RX DUH LOMUHVMG
©Q WH WIQQ \RX FMQ HDO DW
_FSU# QLIKWOI DOVHGHIDUH FRP
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) URP 9 X@HWDELAW VR 5HFRYHU
0 DA %DQGR YDA V 6VRU

0DD %DQGR ¥D®R D \HDURG IRWP HU HGXFDWRU I LRP
© HMW%HQIDO H HP SQHV IHVAHQFH DQG WH SRZ HU R
FRP SDWIRQDW HGHUFDUH

)RERZ LQJ WH GHDW Rl KHUKXVEDQG 0 DD H SHUHQRHG
HP RURQDOGIMAHW ' XUQJ WH &2 9~ SDQGHP IF \KH
P RYHG R %HQJ DXUX | RUZ RUN DQG @QYHG DBRQH Z KHH KHU
P HQUBOKHDOK FKD@IQIHY EHFDP H P RUH SURQRXQPHG DQG
EHDP H DEDQGRQHG $1WU DQ LQAGHWWDW®IG VR SRIFH
IOMUYHOMRQ \KH ZDV DGPIMG VR 10 +$16 IRU
SUFKIDME FDIH 6KH ZDV GDIQRWHG ZIW 9%4SROU
$1IHAAYH' IVRUBHUDQG 6FKI] RSKUHQD  FRQGIMRQV

$VKHUVRQ Z DV XQDE®! VR VENH UHVSRQUELDW | RUKHUGQU

WP FDH 10+$16 1O FRRGIODARQ ZIW \WH
0 DGDQD\ DNDQDKD@ 3RIFH | DAMMMG KHU DGP MRQ R
1 LJKWQIDBN 6DQGK\D 6XWDNKD +RP H IRU ' HWAIWM
(GHD : RPHQ 7KHH 0 DD DGDSWG ZHD DRAYHD
SDUAASDWQ) [Q WHWDSHXWE DQG VRADO DRRYMEY DQG
EHFRP LQJ D YDOXHG P HP EHURI WH FRP P XQIW

7KWRXIK VXWBIQHG HIRW E\ 1 UKWQIDBNV DQG WH
(GHD +HSMH 0 DDV HBHU ELRWHU 1Q . RODW Z DV
FROEPAMG ( QFRXUDIHG E\ KHUUHRYHY  KH WDYH®G \R
%HQIDXUX DQG UHXQWG KHU Z W WH IDP 1O $1WU RQH
DQG D KDD \HDW/ R FDIH DQG KHDOQYU O DD ZDV
VXFRHWIX@ GIMAKDUIHG DQG UHVMUDHG KRP H Z WK GLIQIW

0 DDV MXUH KUK@KW WH OH KDL P SDRVRI

WP HO  IOMUYHMRQ P HMIO KHDOM VXSSRUNV DQG
FRP SDWMRQDW FRP P XQW FDUH | RUYX@HWDE®I HGHY/

) IRP &UMLV VR &D@®  6DP XHOV -RXUWQH\

© KHQ 6DP XHOIIWMEHIDQ WKRZ IQJ WIQV Rl SV FKIDWE
GMAHW VHYHH IQVRP QD DIJUIHWWRQ DQG 1WIKWQQJ
YIVXDO KD@XAQMRQV KLV IDPL® ZDV RYHEZ KHP HG
QMOMYH SV FKIDME WHDW HQW 1Q . RODW EWRXIKW
WP SRIDY FRQWROEXVWKH KHDY\ P HGIFDWRQ EXUGHQ GIW
KIP VHGDMG GURRIQI WHP EQQ DQG XQDE®! VR IXQPURQ
LQGHSHQGHMD

(YHQ DWU EHQI WEEIQHG DW1-0 +$16 @H VRRN
DQRWHU GLLIEEXOV WD D VXEGXWO KHP DIRP D WDW
WHTXILHG P XOAS®! QHXIRVXUHUHY 2 QFH DPWYH  KH
EHDPH EHGUGGHQ ZHDN GMRUHOMG DQG  IX@
GHSHQGHQW

+1V VRQ %<DVNDU UHFD@ WLV SHURG DV RQH RI [HDUDQG
KHSOMQHW (YHd WPH KH WKRZHG D QM
IP SLIRYHP HQW DQRWHU FRP STFDARQ Z RX@ SX@ KIP
GRZ QDIDIQ

: KHQ 6DP XHOZ DV ELRXIKWWR WH 1 LJKWQI DBV &HWH
IRUSIJHQ)  $PKHP HUV WH LOMDOGD, V Z HH VRXJK
FROIXVIRQ GIMXUEHG VBHS EHKDYIRXWDOSWRE®P V' DQG
SWRIRXQG Z HDNGHW 9%X\WMBZ ®  Z IW SDAWHQWQXUAQJ
FDUH WWAXPXUHG LRXWOHY SK\ MRWHDS\  DQG FRIQIWYH
HQIDIHP HQWWH FKDQIH EHIDQ

7RGD. 6DP XHAV D GLIHHMP DQ

o +1VSV FKIDMF\ P S\RP VDUHWRE®!

e +HFDQZ DOIDIDIQZ I VXSSRUN

o  +1VDSSHWM KDV UHWIDHG

e +HIQMDRV FRRSHDMV DQG UHVSRQGVZ DLP ®

$ SMFH Z KHWH P \ IDVKHULY WXQ VHHQ
94 GGDSSD V NRX UQH\

: DRKIQJ KLY IDIKHUMBZ ® ®WH KIP VHD VR $QKHP HUV
DQG GHP HOMD Z DV RQH Rl WH P RWASDIQI XOH SHUHQRHV
6DQGHHS KDG HYHU NQRZQ (DK GD\ EWRXJKWQHZ
WAKIIBN IRUMMXKQHW  FRAUXVRQ  XQSUHGIRVEE®
EHKDYIRXWY DQG Z W WHP FDP H D JIRZ LQJ VHQWH RI
KHSOMOQHW Z IWIQ WH IDP IO 7KH WIHG HYHY WIQJ \R
NHHS KIP FRP IRUBE®I DQG VDIH EXWWH HP RWRQDO
Z HIKWEHDP H KHDYIHUZ W WP H

© KHQ \ RX IH Z DWKLQJ \ RXUSDUHQM DGH 1Q DQG RXWRI
WH Z RUG DLIRXQG WHP  \ RX |HHOBR\W 6DQGHHS \KDLHG
© H ZDOWG R GR WKWE\ KIP EXWZ H GIGQWNQRZ
KRZ

( YHUWIQI) FKDQIHG ZKHQ WH\ P RYHG KLV IDWHU 0 U
%GGDSSD R 1 LIKWQIDBN ) LRP WH YHU IUMGD.  WH
IDP L® |HOVD WKLUW 7KH HQYLLRQP HOWZ DV FDB  Z DWP
DQG UDWXUQJ 7KH Bl VSRNH JHOW QAMOHG

SDWHQWD DQG VHHP HG VR XQGHUARQG KLY IDMHULQ Z D\ V
WDWELRXIKWKQH SHRAMG UHTH

7KH FRP SDWMRQ Rl WH FDUHILYHY  IMODYH XV D SHDFH
Z HKDGQWHMMQ\ HDLW/  6DQGHHS \VDIG

$WL LIKWQIDBN KLY | DMHU IV QRAMVAD SDAHQW KH LV
WHDMG Z W GLIQW SDWHQRH DQG JHQXIQH FDUH + H IV
VDIH VXSSRUMG DQG XQGHUAMRRG ) RUGDQGHHS DQG KLV
IDP L® WKLY KDV HDVHG D EXUGHQ WH. FDULHG IBIQWD

1 LIKWID®V KDV EHRP H P RIH WDQ D IDAMN WKDV
EHRP H D SOFH ZKHH P\ GDG LV VOIH FDUHG IRU DQG

WKO VHHQ
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1UKWQIDBN 0 HGFDO 7AW IQYWV  LQGIVIGXDY
IOMMMRQV FRBRIDWV DQG Z HOZ IMKHY VR SDUgHU
Z W XV 1Q WDOMRLP 1QJ WH @/HV Rl YX@HWDE®! HGHWY/
<RXU VXSSRUWV FDQ VMWHQIWHQ WH IRGRZIQ] NH
LOMDWYHY

+RP HV IRU+ RP HGHW ( GBHW/
7ZR GHGFDWG KRP HV FXUHQA SWRYIGH VKHOMU
OQXWIMRXV P HDY KHDOMFDUH DQG FRP SDWIRQDWM HQG
Rl @H VXSSRUMR DEDQGRQHG HTHW ZKR KDYH
QRZ KHHHOH\R JR

' D\ &DWH  $FWYLW &HQWHV | RU8 LEDQ

3RRU ( GHW
C W IRXU FHQAHV DOHDG. WHIMQI ®Z IQFRP H
QHIKERXWKRRGV ZH DP \R HWEEQK  DGGIMRQDO
FHOAHV RIIHUQ) KHDOMFDIH  QXWMRQ  LOFRP H
JHQHIDMRQ RSSRUXQMHV DQG P HDQQIIXO VRADO
HAIDIHP HQW

( GBHW + HBQQH LQ FRADERWWRQ

Z VK 9%HQI DX UX &LW 3RQFH

$ RAXADOVDI HW QHW RU HGHY/ 1Q GWAHW  DGGUHWQ]
HGHUDEXWH SIRYIGIQJ FRXQWHJI DOQG G DOJ XIGDORH

UHVROIQJ 1DP 1O GIVSXWAV DQG HQWXUQI SLRWPARQ RI
WKW

-REV

$Q IQUWDWH WDW KHSV 1lQDQADD® IQWHFXIH HBHW

UHIDIQ FRQIIGHQAH DQG WEEIDN WIRXIK VN@EXITIQ]
HP SR DEIOV WDIQQ) DQG ME SOFP HQW DARW

YDURXV VHRARW/
" LUJMMDO/ WHUWDR &\ EHU6DIHW

(QQEMY HTGHYW WR QDYIDWM WH GUIMIO ZRUG Z I

FRQIGHOFHH W IQ) FRQQHAMG P DQDIIQU GDIO VWMV
RQIH DQG SIRWPWQI WHP VHOHVILRP R\ EHUILDXG

$FVYH $JHLQJ 1Q 2 G5 $JH + RP HV
6XSSRUMY KRP HV DRRW %DQIDRWIH Z W FXIDWG

SWRIDP V WDW HKDQFH  SK\MFDO 1IMgHW  FRJIQIMYH
DELOAHV HP RARQDCY. HOEHQJ  DQG VRADCSDUAASDARQ

6P UW.* UDP  -QGLD V/ DUWHW
" HP HOQWD &DWH 9 LADJIH

$ SIRQHHUQ EHG GHP HOMD FDIH YIGIH QHDU
' RGGDED@MSXU 3KDW  FRP SUMQJ EHGV IRU
P DUIQDO HG HBHY DQG D WM Rl WH DUV WDIQIQU
DFDGHP \  Z L@EH RSHIDWRQDCE\ ' HAHP EHU

5XUWDO0 RELAH 2 XWHDFK 3 URJWDP

7R DGGLHW WH JWRZ IQ) QHHGV Rl UXWDOHTHWY 10 7 IV
OXQKIQ) D P REIGI RXWHDFK [QWDWYH FRYHUQJ
YIQIHY QHDU ' RGGDED@SXU BHMEHV ZI1® LOFOGH
KHDOKFDUH DFFHW  QXWIMRQ VXSSRUV DRWYH DIHQU
VHWRQV GUMIO QMDA IOFRP H JHQHDARQ  DRAYIMHY
JXIGDQFH 1RU JRYHUQP HOWMAKHP HV DQG VRADORX@MUDO
HQIDIHP HQW
+RZ <RX &DQ 6XSSRUW
© M \ RXU SDURHUKIS ZH FDQ EXIC DQ HGHUIUHQGD
DQG GHP HOWD LQFOMYH VRAHW :© H ZDWP ® QYW \ RX
R
e BXSSRUARQHRUP RUHRI WHVH [P SDPAXQQMDRYHY
e 9IMWRXU FHQAHV DQG H SHUHQFH WH FKDQIH LUV
KDQG
e 6SUHDG WH Z RUG DQG UHHURXUVHWYIFHV Z IWIQ \ RXU
QHE RNV
7RIHWHU Z H FDQ HQVXUH WDWWH HGHWY/ Z KR EXIOVRXU
VRAHV @H WHU OWU \ HDW/ ZIW GUJQW FDIH DQG
SXBRWH )RU PRWH IQRWP DARQ SOGDWH ZUWM R
AROWRW QL KW DOMAGHUIDUH FRP
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6PUL'WDP &RPSOHWILRQSMD \RH-Q G /D WJ HWWH Q WALIDUH. O ODLIWM K
EHGV GHGLFDWHG IRU WKH PDUJLQDOL]HG HOGHUYV
2SHUDWLR Q IROLL]DIMLIRGE B QWRE[F H O O H QHFPiH Q WLDEH U L D VUL IF
WUDLQLQJ
6 H W WKLSRVK URMRIU HL U L\D U DA R IG HEVH W Y FIFUHW R H D P\ KBIX W U LML R Q
VRFLDO VXSSRUW
1$%$FFUHGLWOSDUREPHWRLIKWLQEBQWRHBIHLQDGO]KHLPHU
1&$$
IDXQFKeRUBURJODKLFGOGHYDURQKHHOBPRELRKW U HOCAKRW K H
KHDOWK DQG ZHOOEHLQJ Rl UXUDO HOGHUO\
BWUHQJW KM QGFHUWLIL SDWIEKEQRWUFDUHJLWHUXGHQQYE
SURIHVVLRQDOV
(QJDJL\DW X G HD@VBE\G X F D VOL @ QW L WX RV IH B ®HFEI G HOUROQ H O DQIER VW H U
PHDQLQJIXO LQWHUJHQHUDWLRQDO UHODWLRQVKLSY WKUR>
~PSURYDQNORMWD UHQ GDBFLW\ EXLQGGEYHURO@IHKRPHYFURVV
.DUQDWDND

2 XUFRP P VP HQWUHP DLOVVWRQJ VHUYLQ) HBHWY Z WK LOORYDVRQ
FRP SDWIRQ DQG GLIQIW / HWV FUHDVIA KHDOWLHU KDSSLHU DQG P RWH
P HDQLQJI XOQYHV I RUVKHP VIR HVIKHU

$V ZH ZHOFRPH WKH 1HZ <HDU ZH ZL\
DQ DEXQGDQFH RI KHDOWK KRSH

OD\ WKH FRPLQJ \HDU EULQJ \RX GF
VWUHQIJWK DQG WKH JHQWOH KDUF
NQRZLQJ \RX YH PDGH D UHDO GLIIH

EHLQJ D SDUW RI RXU IDPLO

6HDVRQ V *UHHWLQJV DQG +DSS\

o
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